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With its core competencies well in place, EEI Corporation is strongly 
positioned to take advantage of opportunities presented by an improving 
economy. As the company sees its growth momentum build up, it is further 
inspired to deliver projects efficiently, while observing the strictest standards 
of safety and quality.

Featured on this year’s cover are some of EEI’s projects, namely: the Petron 
Bataan’s Refinery Plant; The Residences at Greenbelt high-rise project; the 
United Pulp and Paper Company plant; and the United Laboratories, Inc. 
industrial plant. Providing a fitting backdrop is the 30-storey GA Tower 1, 
prior to its completion in December 2005.
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The economic journey that your Management predicted 
a year ago has indeed become true. The challenges, 
downturns and reverses have given way to clear resolve 
to move forward despite the uncertainties that periodically 
come the country’s way like the yearly typhoons. 
True to form, political controversies and destabilization 
efforts beginning in mid-2005 hounded the national 
limelight and caught the nation’s attention. However, 
the uncertainties failed to fully derail the momentum built 
by the economic recovery and shake the underlying 
faith and confidence of the economic players who really 
matter. Businessmen, entrepreneurs, property developers 
and investors in general remained firm and resolute
in the implementation of their business plans. 

The country’s fundamentals were strengthened by the 
passage and implementation of the expanded VAT, 
budgetary cutbacks by the national government, the 
final ruling on the Mining Act and the sustained inflows 
of OFW remittances and foreign direct and portfolio 
investments into the country.

The country posted GDP growth of below 6% in 2005. 
The economic growth would have been more robust 
had it not been dampened by the political disturbances, 
as well as the escalating oil prices and rising inflation. 
The over-all positive prospects were reflected in the 
healthy recovery in housing and property development, 
stable interest rates, higher corporate profits and the 
appreciating Philippine peso.

The Construction Sector

From 8% growth in the first quarter, the sector decelerated 
to 4% in the second quarter and slipped to negative 
territory in the third quarter before turning around to post 
a 7% jump in the fourth quarter. Decreased public 
construction affected the sector, particularly in the second 
and third quarters due to the overhang in the government’s 
fiscal position. Private sector construction likewise 
registered a decline but at a lower pace as it took a 
breather with the completion of major high-rise residential 
and office buildings and commercial mall developments.

message to shareholders

Building 	
Momentum

EEI has a stake in building a strong economy. The 
momentum has shifted, the tables are turning towards 
recovery and take-off. We are ready to do our part in 
the expansion and modernization of Philippine business.

RIZALINO S. NAVARRO
Chairman of the Board
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